ita ql tf. 1^.1^.-33004/92 


REOD N®. D.L,-33004/92 




3TRH^*I5TO?F 

tthe ©alette of <3ndta 


• irwsrrw . 

VffflAORDfNAftY 


nm n —flpn 3-^r^-in (i) 

PART n—Section 3—Sob-tection (I) 


grf>w n: h 1 traitor 
PUBLISHED BY AUTHORUY 








THE GAZETTE OF INDIA : EXTRAORDINARY 


[Part II—Sec. 3(i)] 


(2) vwrfY, ^pfr firtfiv *ftx mwtff w 

(Pjarav to* *t *sm4h Txrrt % ir> nraftii srfjnjfit 
«fk ft faun itt snr n i ttfN srf^n^Rr afrt Wwh 

wfeftltW, 1992 ( 1992 I 15 ) pft HKT 12 
S?t 3WTTT ( 1) % JTtfM SrT'Uft * TrXS|l6P>T 
% f5TtJ faftfTO fag JUg I 

(3) <t*fr «FMt % WfaffaT fa^STT V*Pft * ifax VR* 

I »ftx qmuft qfi 40 SrfilTO t tm iXTT murrsT 

W7 R ft$Wt 5TTT 5TT SUmff * *f 

ftfawf *v Jr arsfi Pr^f% *xk xrJr f^RTR fasmr 
im wifYcr sfi effift &; 

(4) <5^ (1) to* ot»«* (t) q?r tftDrx in 

(3) srafar wwrr (w) it @tr^ * *offt **sffr 
* faquir rsw gw** * mpy iffar * fag fanfjtr 
*r£t | *fk smrff % fafcirsrf it ftnft ^pft smrft 4 
fa*wf ^ sx nror aff fan $ qft srrr grtfax 4h 
nays Tift «ft »ftx fafa tw <pnr«fa ito «tftr**fr 
iftfatf faun *rar «tt nr f»rc«pTf^ra- fair nqr m; *r>t 


(s) inmft % for it sm <d fir^trsr *rm ft aft 

firRfafan Jr fur it nor xt w sr^mr xort •- 

(*r) afa fi ftuf li % ifiTTtTp: Jr; iit 

(n) ytiyi l ftnrt ctWt ^ xx Jr; nr 

(n) faffrouT Tumftxrtrrwf st *x Jh 


[sn-.tt. l/ai/^.i./oo] 
«rr$. imrtwr trft, mjw orfarx 

MINISTRY OF FINANCE 


(Department of Economic Affairs) 
(Investment Division) 
NOTIFICATION 


New Delhi, the 13th November, 1992 


Now, therefore, in exercise of die p oxers con¬ 
ferred by sub-section (1) of section 30 of the said 
Act, the Central Government hereby makes the 
following rules further to amend the Securities Con¬ 
tracts (Regulation) Rules, 1957, namely :— 

1. (1) These rules may be called tljg Securities 
Contracts (Regulation) Amendment Rules, 1992. 

(2) They shall come into force on the date of 
their publication in the Official Gazette. 

2. In rule 8 of the Securities Contracts (Regular 
tion) Rules, 1957 after the existing sub-rule (4), 
the following sub-rule shall be inserted, namely 

“(4A) A company as defined in the Companies 
Act, 1956 (1 of 1956) shall also be eligi¬ 
ble to be elected as a member of ; Stock 
Exchange if— 

(i) Such company is formed in compliance 

with the provisions of section 12 of the 
said Act; 

(ii) such company undertakes to comply with 

such financial requirements and norms 
as may be specified by the Securities 
and Exchange Board of India for the 
registration of such company under sub¬ 
section (1) of section 12 of the Securi¬ 
ties and Exchange Board of India Act, 
1992 (15 of 1992); 

(iii) majority of the directors of such companv 

are shareholders of the company and 
not less than 40 per cent of the paid-up 
equity capital of the company is held 
by these directors themselves or by the 
body corporate appointing them as 
directors on the board of such com¬ 
pany; 


G.S.R. 870(E).—Whereas certain draft rules 
further to amend the Securities Contracts (Regula¬ 
tion) Rules, 1957, were published as required by 
sub-section (1) of section 30 of the Securities Con¬ 
tracts (Regulation) Act, 1956 (42 of 1956) in the 
Gazette of India, Extraordinary Part-JI, Section 3, 
Sub-section (i), dated the 2nd June, 1992 under 
the Notification of the Government of India in the 
Ministry of Finance (Department of Economic 
Affairs) No. G.S.R. 576(E) dated the 2nd June, 
1992 inviting objections and suggestions from all 
persons likely to be affected thereby before the ex¬ 
piry of a period of forty-five davs from the date on 
which the copies of the Gazette of India in which 
the said Notification was published were made avail¬ 
able to public; 


(iv> the directors of the company are not dis¬ 
qualified for being members of a stock 
exchange under clause (1) iexcent sub¬ 
clause (f) thereof or claus' (3) 
[except sub-clause (f) thereotl and 
the Director of the companv had 
not held the offices or the Directors in 
Directors in any comnanv which had 
been a member of tV stock exchange 
and had been declared defaulter or ex¬ 
pelled bv the stock exchange; and 

(v) not less than two directors of the com¬ 
pany are persons who possess a mini¬ 
mum two years’ exocrience. : 


And whereas the copies of the said Gazette were 
made available to the public on 27th June, 1992; 


(a) in dealing in securities; or 

(b) as portfolio managers; or 


And whereas the objections and suggestions re¬ 
ceived from the public on the said draft have been 
considered by the Central government; 


(c) as investment consultants.” 

[F No. 1181ISEI90] 
Y. VENUGOPAL REDDY, Jt Secy. 
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